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! FINANCIAL NEWS

AND COMMENT

Slock! Hold a Moderate
After Milking New

Ijow Trices.

Hnlly

SOMK ItAHflATX HIVINf!

M'S to IlHTCilMMl l.i(llilll- -

t ion 1 in pn i't ! Iiy Won li-

nes AIii'iiikI.

A level of iriee;t lias, established In the 102

pto, K tuniKi't veMcrd.iy innrtilnn loner U";

.1 1... i..i..,,i iii'tilllllll tlll.V t e , Mill e im- - j.
Mimicry between four ami live f. ( j
! yrnrt nu-o-

. Around iiiM-- e "Inn there tj

ivnt 11 fiimlornto rally wht.'lt was f.ilrty 90'.
. lll.it tit :i 11 . I to t in tint 1111:11 n
quotation mIhiiiciI heniy l"e.s fur the
il.iy, Tnitis.'ictliitix with on tin most
urtlvo of tlii- - yi'ir, uKi,rci:.itlnr;
more than Hirce-qnarter- n of a tnllllon
Mhari'M. mill the wh ot!iervlM
return liable for tin- - I.i rut number of

ivhleh iviTi' l In. Net
ranged from 2 to .. points throttcli the
usual nctlvn list, while extreme declines!
were 1 to 2 points Kreiiter. It vn ullu-noth-

mteli a dnv n Is
seized upon ly InteroslK ami Individuals'
possessed nf funds to aoiiiilto xharri
that arc Ulnu snld throinrli alarm or
thi- - iieies-nt- y of tlii- - anil nut be- -

jiiu. of any. real slirlnhaiio of lntrlnlc
value allium; .standard m- - unties.

I That tht'iv was a nl amount
.if wtrli Hiit'liiisn;, was o mimnnly re.
ported In well Informed quarters, but
neither Investment nhnirption. suppnrt- -

' mir onli'ts, shoit ooVftitiK nor .spfcula-t.- f
huyint: for a turn sutlk-c- d to causei

a ri'liounil m quntnl values proportion-
ate tn tho Moli'iirc of tltflr fall stni'e t!ir
marhi't iriii'il on M. unlay after th
hollilav rOf-s- . roslh!y this was
i;nus( of th alipaivnt alisonco of heavy
btiylm; nnh-r- s from nurnpn of the Ulml
to which Wall Street (s incustomeil on
lays of pre.u weakness. KuropeV own

circumstance!" seem nioro or 1. to for-li:- il

nn Increase of Its American Invest-
ments Just now. although ordinarily
Kurope Is the greatest liAieain Itunvr
ainoui: all Wall Stivet's eim-oni-- In- -

Ined It has been In Muropeim weakness
tliat the contraction of Wall Street val-

ues lias orlulnateil on almost all
m the last eluht or nine months

anil Kuropean which tart-- il the
market downwanl t UN week was con-

tinued, althoturh In preatly diminished
iltitnc. yesterday.
AroonlliiKly It Is an Intrestlnv qiies- -

tion as to how far the share list Is llkelv
to recover at present att'T a downward
pUinue. with Kurope'.s attitude what It
Is. or how well recovery can 1 sus-
tained. There can lie no question,
thouch. that a measure nf protection N
afford-- to niir situation when values
are marked low enoui;h to check
I'.uropeV disposition tn sell, own If .1

forelu-- u Inellnatlon to liny cannot he
v: Ifd on account nf conditions nlmad.
.M.ireoier reil liquidation of the sort
Wlllcll lllis lieen Uitllesselt In the p.lt
tin il.ui of matket trans.iit.oiis ex-- c

edliiK a million itid a half sh.itei In
the total cannot help lull operate tn

eo som.'wlrit undiTlylnc tension in
i n nnev. lint h fur temporary credits and
f"r pei'iiinii-- nt capital.

I'.trtletilar stocks hardly moil to t'ft
s'nuled nut for i ninment. although

mluht directed tn Flinrex like
Nt v York 1'i iitral which dlsjdav.d
Milistnntlal rcsNtnnce tn murul
,ir.-sin- The lensnlls h!. i lloxemi I

tl " j.r- vaKlmr m etuent nf the nt
must ll le been common tn the whole
i:t and must iiiidnnlitedlv - In

nf tin.iini.il nlf.ilrs whuh his
en manifested in the revtlat'.nii nf a

Worldwide sl:if nf lllldlui:ested seem;.
Its that makes the cuiKestlon her. In

r.'OH Inok quite parnchlal The stimulus
tn renewed and Im leased liquidation
eterrtay was furnish, il ovirntht lc

the fres'i of the forelrn stis k
markets. v,r Americans dlscio-ln- i; new

isses In London before t local njien- -

lll London repnlteil bntll Will Street
.in fontlnentiil seiiim; of Amerli'au
sto l;s ntid the tend, ncy which de.
leliqied abroad was ptomptlv fnminnnl-cate- d

to this side In sreat Initial weak-
ness all iirmind, As It happened th
lowest prlies were made In the fore,
ti.ion. and althouith otneks were In sup-lil- y

throughout the ntternoon nfferlncs
were not heavy enotmh to overcome the
miirkef.s absorptive capacity.

An unquestionable impetus to llqulrtn-- t'

m was derived from th action nf the
share list on Motidav and Tuesday un-

der the combined Intluence of more or
es depressing deductions drawn from

St Louis and San li.inclsco affair,
the slnpe which the llarnmun I'acltlc
sqi.i!iitlou has assumed mid all the
other prmoeitl.es of uusettiement
which haw recently been projected Into
Wall Street consiileratlons. ,Iut at this
Juncture, however, Washington added
to the disturbance by the tistonmllnff
proposal which emanated from the

ntllce for a progressive
excise tax on tlm volumes of business
donit by tobacco manufacturers and

I dealers. The quasl-retrnctlo- n which
I came alone durlm; the day did not nff- -

m fTk w I set nie r.ict that tlm proposition nail
& tO. i '"-"- mooted and discussed In nlllclHl

i circles, for It obvlniiHly a notion In
, line with all the absurd conceptions if
econointc condlllonH and economic evo-- .

lullnn which tho Administration hns
been exemplifying In so many way,, An

I Idea that the more business a man dos
the morn Government should make It

' cost him to do business Is not In very
; flat contradiction of the theories nf

business which the Administration has
seemed to, entertain and musr be
cniinted ruin nf the pertiirblm? factors
in Wall Street yesterday.

Tho day's biidKet nf news Included n
very cratlfyliiK statement Dial the
loaded car movement on the New York
C'ential lines last month was th'n largest
for May In the history of the syslem.
Weekly reviews nf the Iron and steel
timln describe the situation In pit; Iron
as discoiiraBlnK, but noted th'at so far
the position of the iron market has not
affected steel lines detrimentally,
Despite the stnilcs of unfavorable
weather for ctnps the wheat market
declined amiln ntul It Is probable that
smne contribution to diminished strain
In the money matket is belnu made by
farmers' liquidation of grains under
compulsion by Interior banks.

Ilearlnc fnuitht on lllaanlullna Plan,
Mn pis, LooiiiIh mid fllaik, coiuisol for

the t'nlnn 1'iiellle Ualhnad, left for SI,
Paul late Tuesday ulKht to attempt to
ariHtiKe with the rn ult Cnuit fur a d.ite
In tlm near futute for a hemiiie of the
sew dissolution plan.
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HEAVY DECLINE IN

THE LONDON MARKET

Slump In Amrricnn Sfoi'ks With
w York a Hljr

Seller.

0T1IKR ISSt'KS SKNT DOWX!

LiqtiMntfnn Cnnscs Wriil.iH4s
I'ricps Drop in Mic Ollifr

ICxcli 11 nircs.

fp'rial CiMl nupttehu to Tna Riv.
T.iiniviv. .tune 4. A heavy decline

Ihe inarket beitati pruetleallv at
(lie opeiiliu;. r. IqiildJlloii nns In proirces,
throintlioill tin. ilay ami prli",4 broke
shtrplv, 'Ihe. slump In Americans held a
prominent place III tho dty's sellliu; ami
New Vorlt was a heavy sller wherever
iipporltmllles for nbsorlilloii of slocks
(ift'ert!. Cables were received here early
predictlnw a lud sliimn In tlm Amerie.ui
market,

Motiev eonilllltiiis were stringent and
dlscoiinls Hliemtilieiied decidedly, the rate
In the open nrirket advaneliu; close In 4

per cent, (iold withdrawals to (tertimiv
are responsible l.irrelv for the Increased
rates. Portlier iidvanen In iliseniints is
promised for

Ihe Amerlcaii list opened fractionally
aliow parity, In some case, n point in ad-

vance of ye-le- iy's New York clo-iii- R 'Mm
iiilvntiee was short, lived, however, ntul
the decline that sl'irted continued. Ilefnre
noon pi Ices h id f illen '.: to 1 point and New

mk was oneriiuf stocks freely, t iilon
Piirllln closed IHow purity, ran.idliiii
I'.Kllle was moderately firm. Its decline
whs below parity The shoit interest
in Ciiiiailliin I'.iellle i, tlinmrlil to be Inrcely
rediieed aiiil PHH tically niped out on eov-erln- ir

The loss.., throii clioiit the list aver- -

aircl between i and 2'. points. Tliere was
ii slight rally in Ameilcati stocks on the
curb after the regular closiiiu.

Consols were ', loner nt 7.1 for eiish
nnd 7.'C, for the account. The fit ill im of
the lo It Jobbing firm yesterday has turned
out to be heavier than expected with

e.tllllHlell III J.:,7.',0.ln. The firm
was heiivily Ititeiesled In Arifenlinr nnd
llr.cilluii issues. l.i(iild.ilion of these
emi. id leiiewed weakness in them. The
copper slinks declined .

Tlm price of the rnedil was 10 slillllnc
lower lllo Tlutos dosed with it lo-- s of
2 points Home mils were weak be(riiie
of the d'stiirlied labor conditions nnd Sout

declined 2', points, in era ire declines
ot . pmiii iskiiu; place in other railway is
sues, t nderurniinds weie weak

1'ir.ls. .tune 4 Ihe llniir.--e was weak v

l.i mice of rentes whs hiirher.
Ilr.r.l.ix. .lull" 4 - Ihe liquidation of

y was very heavy and pii'-e-

w e,il.

MONEY IN NEW YORK.

'Irinrr Tnur- mid f.ararrr neMan. for
Time 3ll,r-- .

Th mnn- - murUrt had a flrmr ton
trd.i TIip tleinand w.it larEr Klnum Iiir
of net.- - nnt- - jsnti,-- , tally f th
UT.Oyu.OOO !Ut Ir'"!! lj ffffrd nn
rild.t. N a I'ltnttlliutltiK rauff, Stronr;
onn-- T .itifin In tiliir -i In putting; furlli
lutiin ftr nxil ltl". .Mniifv mi ihH
tnrni ,ff on uItrmiK-- . Tin. ot
JllC.OO'i yt'-rda- lit thflr oiirTtttl'in-- uitli
th Suli-Tr-- Jur , in:iklnr u f t tni-- i of

ultici lit IVtilay A hnaxy r.nw
ihmiiv to tlii- - itv N

.tt!i.ntrilAl I'jptT fta- lelitly flrmr, lnit
lnj- -l '! a at a irli'l'TfiTH.

t'.iil inoii-- v nti Oif Muur nf th Stoi k V.x
ImiiKf rulevl t i -r i fiit , in titclirt

i?i j4P -- lit. atid tli l(iv.ft . r
Cftlt

T.ini ino "V wm In l.ottfr and ntul
?.,!. i.f titi;t;rr. ltut- - r jut vtit
for lxt d.a". I'rT i4"ht. fur ti.npu
il.tl k. i jicr Cfitt, fur fniir niniitlii-- :

f irr r!tt. for jiinhtli" anl nl
ti.i'itti- - rninnifrrlal ji.iikt I mm du'i
Kat utk i nf 54 ii! a nt. lor flvty and

lu t d,0- - Mill el,ttie, (, ,r Cflil
fi.f ..tllPl.C

1 UOl'j Sf' rHnr Hsrhanp - htjd It ifi tri

1

,
i

l

s

(Ki't

llfJ'j

itiiitui

.:t 4 rut it 4 4 u
I.pi d ttutnd and 4 l i 4 v0'. fir nl-'-

I urnt tic cliaiir.f on Nmv Vorkr Hyfot --

IMi ( h,irlr.tnn Him Itw: p ir. t Hint. 1 I

.nif'iin t'itti littiutl IMi. Ht I'ml ;
lit fllllUIII. N' tlMIIH tOMlltlMi t.tl. .

1'anli'-- , !l .Mlnm-atmi- "

- at, pifitituoi. S:. I.niitf -- 3n' 'irmlum
Id't. I0i u.Krd Sm r I rutu tOi pt
mium. Moiitfil i;.r4, )irnit'itn. t'likjno

I'Uf. prionlutn.
Moj,ry tn vl.oriilon. autj pr rit ;

hurt Idtli, a pr nt thrt montli
,','m t 4 pnr . rtu. s i tirli r of rnnt.iN,
;:: lu for innitj tind It, for th
. u

cal.l. .plet.! It - closing itl.- - ef
tnl. .it trull, s r. J '. . etltllnh Iii h.itilte
ell I... II. I. ll, 1'.". fr.itl- s 1'rlv.l.e
i.itt- ef Iii Pari., il". ii fiit
llerllti . . htllKe on l.eniloll. i" tlllttks I't',
liftf Prll.itr r.ll" of .ll'iollllt III llelllll,
'. i. .r

I eoiiner. il .ll.'e of l.nr llvr III f.'tn-Yelk-.

I,''1..-.- . Ill l.oliilon. J7 .Mevlcan
Mlei ill. Il.il. Mtt- - i lote.l nt

Su- loll; Heii.e ht.it.intitli. li. iiir.. IH".!' M'.. '''.. $11, Mn..
SSI. Sill. Tie. iiii 1 lit li.ihill. S HVJK.

SECURITIES AT PUBLIC AUCTION.

TJip follow. nr ecurUlr-- i Md at public
and tun
j:.. '") Nr Oil-ai- Mobile and Hilfaco Rail

ro id lirrl and rt'fundi.iff tnnrt s.'icr ' pr
t"it laild lnnd-- , tin rW, ttnitmn, .laniiar.r

:md July
Jir. .w Oilf.ma, Mobile apd riilrasto Kail

mud ti a ud irtniidtti. mmU:ui vr
t nt ,'old botuN, duo I'" . im pun t'uiiiury
;hii July 4

411 t.li;i- Mucuii ltotl and Il.tairant Co, a
New Vnrl nrpoiation. jch lot

r0 lt .rr' Ni'W orU und llailt'tu K.nlro.id Co
ti'fMTid. t'.li'll. :t.4

:t 'lart Ihr ale and Tie M aiiiifarltiriti
i. i linn . n ti to.t

4; rduirH llif V.ilf and Town Mnnil(u tiltiiu
't . P0 eui, W Iv".

Ill" Hharrri Mjv,rl Mutnr Co prr frrfd
Ji"" fMh, I

STATEMENT.

Tt'K.SDAY
Paid br Sub Trepui v tn lunli. .. . j; 7j.0)0
Paid he ImnVis lo Sub Treaniry .. '.'.ill Oi--

I.o to luiiks on il,u' traiiaetione,, JUf.f")
SINCK KIllDAV LAST.

Paid to Huh Trea.ur) l.v I. ink" .... $7,ni;.iMn
J I'l by l.;in.. tn Miti Tiensiiry .. 4 u, 1'j.'jix)

!.o. to lunli,. ,

I.o. in lunU. euiu perioil
- week .

BID AND ASKED PRICES.

I'ln.llU' I'll. ef ef in there eie no tniilH.'ii'tlinis nl.iy
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I.M Ills
I. II IMpl.
I.U I'.lpf

Mer Marine
Met Pel pf
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M AMI l.pr
M. S4 P A S

S M I.I.
AS 1,

Nat I.e III.

I'N iWI
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4 V
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111
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ll
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II.I
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ti.'i

I'm
111

Ii'i
85
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in

.Ill "M'tl

I'le.liui
t4,3'.;,IMIi)

etocks wlileli

Cnspf.

SI.ASI en,, "(i
Al'.,

seaijiiani , pj j,,
Seal. 11 pf Ull ;.
Moss Sin I . ;'.!
Mo... S, pf s r.
SMxustc '11 1,0 1,1

gsliiesite pt 117 p.
NiPllsui' i,.,
S0PIIS11,; pf j,,,
SoltjMM)
SlmnlMlll ,vi ;U
Sl.inil M pf ,v, r.ii
Mnili I,, 1, pf ssi., ,! 'TnlPleA-l- .vi"
I11ISII.AU ni
Tllllil 111 HTKXl1, II
TiilinTllpf ;mi., it..
I nili-ii- i pr III
I'nClL-Mf- l 11. l.t 17
Pntiritipf Hi nr.'
I SCistlPpt 17 .1.1

SIllll.M. i;
t'siiuiMpr mi
I'S I'lpii ss. ,'j f,;,

1.1 u--
,

.'Will. I'pf 71 li'
Vtniiliillii II aji.

a i( A p nn r,7
V IIAP pf r

, nrlli ii; j s
llsMBI pf.'ilU .VI
Misilinu Ipfim ip..

c HruC"..:'.r.
pf ii:- -

IMicclAl.i
1. ;i

When a '" fallnwa
num. Ion II inil.e-ur- .

a bid or otfer lor ten
tliuri-i-.

tRsdmotid&CtL
33 Pine St., New York

High Grade

Investment

Securities

Lists on Rttuut

Ydu Can Compare.
Cnpitalizntlon per mile .

EarninRs " " J iy
Cliarses " " f

Maintenance " " Railroad
nnd secure a great 1

deal of other useful Companies

infortnntion rcRnrdinR '

by securing, a copy of our

"Railroad Statistics"
Call, write or phone 8300 Rector

for copy.

Thompson, Towle & Co.
Members H. r. L Bcstcri Stock tutiirgt;

1606 Bankers Trust Buildlnn
New York

J.K.Rlce,.)r.& Co. Will Sell
V.--. 1 iii.tI. hi. 4 11 li le ("til. Mock
'J.I .llll.lliii' Sim U

Jill) lll. i li.ilnn-r- . em. Slnrk
r.O I ..rt .lli-- l rtinspliale Stuck

Bllll i llllil- - 'Itl-.l.- l lllullts
II I iiiillalile lru-- 1 Muck

.".II (.ciicriil I lit U In u 4 mn. A- - rr.l. Stork
47. (,.ii. 11. Ilelnie I mn. stock
1(1 .Vnt lonn I I'urk Hunk Sleek

Kill 4)11. I.lei.ili.r ( inn. .V I'M. Nlnrk
Inn I'ji .i.-i. tn .ruler I'fit. Stuck

.(I It. .1. Ilet n.ilils i.Ii.k co Slock
loo Mrucl sinre. I'r.l. stock

1 1. If le.iiriiiit e .Muck
'Jr. ll.'im. iii.ltruti.il Cum. Stnrk

J.K.Rice, Jr. & Co.W ill Buy
r.O A.tilanit Iron A ltlnlnu stock
jr. II.IL'k el ," lurk Sttll k
Jill I re lir el Still k
Ml 4 Itles Serilce I'oin. Stork

Kill l.ii.lrrn Sirrl 1. 1 I't. I. Sleek
J rolernl let. A leleKlapli Slockjr. I. iilil A Mm k 'lell'Krilill Slock

lllll II. 11. .Iiillll.-Mlinitl- I I. 111. M(.l k
Kill lluil.on .Soilluatlon Stoil.

All liili-rini- t l.niiil Stuck
r.ll .ew l lite Stuck

lllll Mli li iiicnl-riii- i i. in. Mock
III (III. i:ieiuliir I'ftl. Slock

ion I'm Irlc (.. A I In-- , ('niii, Jt I'til. Sinik
r.O t". s. lie I Hi I'r.i.luil. I'fit. stuck

e Imie (ieo l Muriel- - In l'nllliil i.mt ItiArlhe
Mocks ml r. .I" t'tfully lllllle lliqulrle.

J.K.Rice, Jr.& Co.
I'l.niie 4. il i in i J',. ii :i, u II s

Henry Clews & Co.
It Mi I lt

It. 13. 15. 1. A.,. ;.. MtUM) ST
nr.Mnr.Rs x. l. snick K.xiiiv.M.r.

ktoeka anil Itoodr bnuKht and old tor
lnvfitori; also carried on liberal terra'.
Uanklnc Aecoiini r.elie,t subject ta

f fcrc k t t c Ii Interest e tUUv haln-.- t
1.1. I I'ICK.S Oi- - ( 1(3, Ol 1

It.ue I ,t.i , - ,f v, ,, ,.

TEVIS-HANFO.R- D COMPANY

Pub3ic Utility
Securities

50 Frodway New York

G1RARD TRUST CO.

PHILADELPHIA
i ii. ii 1 1.111:11 m.

Capital and Surplus, $10,000,000
1' II. .11 0 mils. President

Vt. .V. ft.V, '!re President
A A JM'KHON,

C J. niiu mis. Vlce.Prea. k Tien
V. H. P(il7.scereiarv

United states .

Mortgage & Trust Co'
NEW YORK

.CAPITAL nl SURPLUS 416,000.000
Mct-- N V ClfannHvM A,tociMlon

nsTAiuisnnn im

ACT AS

CONSULTING ENGINEERS
CONSTRUCTING ENOINEERS

OPERATING AiANAGERS
APPRAISERS

PROPI-RTII-- S FINANCED

115 nROMJWAV, NKW YORK
NEW ORLEANS SAN FRA.NCI5C0

,43" INCOHPORATEO

uuinDUkTinu ana
CONSTRUCTION ENGINEERS
PUBLIC 8ERVICE PROPERTIES

I'INANCCD nnd MANAGED
BD I'ina CtrAt N.y,Vn.k .eji

H. M. BYLLESBY & CO.
Incorporr.ted

Chicaeo New Yorlt
,
Inytirie

.
Eictimji WH Trinity

. imnlis. 1., r.l'urcnasc, cinance, tcnatruct and Upcr'tt
Electric l,i)4ht, Gas, Street Railway and
Water Poner Propertiea.

Kaxminationa and Reports
Utility Securities Boutht and Sold.

DAILY FINANCIAL CALENDAR.

1IX iTlVIDE.SD. ,
t'onip.ni.v ninl Tn 111 Stork linl

rioi(ln' Cinul-n.- Milk, iU.irterly pfd 1

Huston Winrn lln.f und Hutibcr,
'Piiiiieilv om

Iliisiou Win en llne ami Hublier,
pfd. 5

Montreal l.'ollnn., .niailerly pom t
Monacal Cnllium. iiii.nlci ly pld. P.

DIVIDENDa PAYABLE.
Porto Tobacga uerlp).- --


